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Message Text 


EXIMBANK 


DRAFTED BY XMB: B. ABDESLEM:PJS 
APPROVED BY EB/IFD/ODF:FHTHOMAS 
XMB: CLAYTON NORRIS 
AF/E:RBAKER 

082330Z 002078/67 

P 082201Z APR 77 

FM SECSTATE WASHDC 

TO AMEMBASSY NAIROBI PRIORITY 

UNCLAS STATE 079497 

E.O. 11652:N/A 
AGS: EFIN, KE 

SUBJECT: KENYA FIBER CORPORATION/POLYESTER PLANT 

EXIMBANK ON 7 APRIL DENIED REQUEST BY KENYA FIBER CORPORA- 
TION FOR FINANCING OF SUBJECT PROJECT. 

THE BANK HAS CAREFULLY REVIEWED ALL THE FACTORS REGARDING 
THIS VENTURE AS DISCUSSED DURING MALLOY'S VISIT AND HAS 
DECIDED AGAINST PARTICIPATING IN ITS FINANCING. 

MR. J. SHAMALLA, UNDER SECRETARY AT MINISTRY OF 
FINANCE AND PLANNING, AS WELL AS KENYA FIBER CORPORATION 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 079497 

HAVE BEEN INFORMED OF EXIMBANK'S DECISION BY TELEX TODAY. 
TEXT OF MESSAGE TO MR. SHAMALLA FOLLOWS: 

"WE REGRET TO INFORM YOU OF EXIMBANK'S DECISION TODAY NOT 
TO PARTICIPATE IN THE FINANCING OF THE SUBJECT PROJECT. 

THE BANK HAS CAREFULLY REVIEWED ALL THE FACTORS REGARDING 
THIS TRANSACTION AND HAS DECIDED AGAINST PARTICIPATING 
IN ITS FINANCING. 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


HOWEVER, WE WANT TO ASSURE GOVERNMENT OF KENYA 

THAT EXIMBANK S DECISION TODAY IS RESTRICTED TO THE 
POLYESTER PLANT AND THAT THE BANK STANDS READY TO SUPPORT 
FUTURE VIABLE VENTURES IN KENYA AS IT HAS DONE IN THE 
PAST. EXIMBANK. 

VANCE 


UNCLASSIFIED 


NNN 
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